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7KH & HQNDOB DKHOWIQGY DV D BN LOMMARQ R \KH GHYDVBAY BDANAV R FIP D\W FKDQJ H LQ 1UDJ LB DQG FRQTRDIHRARG AR
)&$6  7HP SHIDVWUHYDUH UMQ) DW  \IP HV\KH J GEDCDYHIDIH  DQG \KH B LRQ IDPHV ERK LGFBHDMQI © [UHTXHQW \WHP H Z HDWHU
HYHQWDQG BQI HAMP \KLWIQ UDLQIDOSDWHDY 2 GFH SUHGLRDE®! VFDVRQYDUH QRZ. P DUNHG B\ GHIKAYH IGRGV IRTRZ HG E\
SURBQI HG DQG VHYHIH GURXI KW 7KHVH FKDQJI HV DUH SXWKIQ) DOHDG, 1UDJ LGB! FRP P XQUAV\R \KH HGIH GHVIR LQJ KDUAHWW
FRIDSVQ) XUDCHRQRP IV DQG GHHSHAQ) 1RRG LQHRXUMY 7KH FXP XOAYH HIHPWR! \KHVH FTP DWW \KRANVLY SURIRXQG DAMUQ)

P LJ UDIRQ SDW0V DQG LOMMI\ L) GASOFHP HOVDQG [XHAR \MMRQY DQG J UHYDQRHY ERW DP RQJ FRP P XQUNAV DQG \RZ DU
JRYHGP HQW SHIHYHG DV XQDE®! R P HHWAMY HQBXU HACHHGY $ WP HG JURXSV \IXFK DV-DP DEWIL DVUDQWDP Z DAD XWIP IQ
1,0 DQG,MDP LF 6\I\ 6 DKHOBURYIGFH ,6 6DKHO DUH FDSAB LQJ RQJURZ LI \WOMRQY DQG FRP SHIMIRQ | RUVFDUFH CDMUDO
UARXUFHV DQG 1LY J RYHIDQAH YRIGVBIVE\ Z HDNHGHG \WIAN LOWMANRQY

WVZ \KIQ KLY FRQAM VKDV HUR &RSVLP SGP HOWV\KH) &' 2 IXQGEHG -XWIFH DQG 6\DELDN [Q\KH 6DKHO-$66  SURIUDP PHLO
SDUGHIKLS Z [\ FRP P XQUV J RYHP HOW DQG \KH SUYDW VHRRULQO0 DRDQG 1 LJHU -$66 LV\KH IGJ\KLS IRUO HIR &RS\B
DSSURDAK \R Z RUNQ) DVKH FROICEVICR DN O X/ DGRSW DQ LOM) UG P RGHOKDWARQIHPW\RADOFRKHMRQ LGFOMYH
JRYHIDGAH DQG FTP Dl DEDS\BAIRQ LQ P XWD® WHQRUAQ) R FBN 7KLV EUH \XP P DUMAY HYL.GHIAH DQG BMRQVIURP -$66 DERQIMGH
(OLTKWILRP SDWD HIP &RSVSURILDP P 1Q) 10\KH 6DKHIDOG EH ROG \R P DNH \KH FDVH \R SURIWDP 1P SGP HQMY DQG GRQRW \KDW
HIHAMYHD DEGUHWMQ) \KH LOMIFRQUHARG FKDOIQI HVR! FTP D\ FKDQJ H DQG LOXDELDIV UHTXLUH LQM) UDWG P XGWHRRUDOSUR] UDP P L

P RGHY \KDWIP XABCHRX\W® DGYDQRH WKW J RYHIDAH VRAIDCARKIMRQ  DQG FRGRIYH FDSDRMAV \R DGOSR FOP D\ \KRANY DQG
MWHAHY

5HDG \WH-$ 66 SHHDUK / HDUQ P RUH DERXV HR
BUG RQ,QFOMYH 1 DMUDO &RB\BH SHIHH
SHRXUH* RYHUDGHH \XSSRUY &P DWW
6RADCRRKHMRQ DG $ CDSMRQIQ) &$6
&TP DM $ CDS\TAIRQ
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Q)&$6 \KH P XWD® UHQRUAQ) FRQUHAIRQY EHE HHQ LOWDELDY
DQG YIRBIAH RQ RGH KDQG DQG YX@QHUDELDW \R \KH LP SDRWR!

FOP D\ FKDQI H P HDQ\WDWIEBHG LOMYHQIRQY RAQ | DO %3ATHQ)
SHDPH XCFTP D\ UWM@HQRH UHTXUAY U YHLQ) YIELRXV P\ FBV R

P D FKDQ) H DOG 100 L0V B\ FRP EIQQ) SROFDODQG \RADO
DQDOVHY DQG LQMYHQNRQY\KDWGHQM  DQG DGGUHW \KH URRWADXVH

R FRQ@ADQG LOADELDI Z W \MKQFDADQG HARGRP LF [QRYHQIRQY
\KDVWEXL@ KRXAVHKRG DQG FRP P XQUY UMIHRH

7KH I RXQGDWRQV Rl VRADOFRKHVIRQ DQG
@1 VP DWW J RYHUQDQFH DUH EXLOWKULRXJ K
LOFOXVLYH QDVKLDOLHVRXUFH P DQDJ HP HQW
DQG GLVS XV UHVROXVIRQ

( QUHIFKHG \RAR FXOMDAGRWP VDG KIMRUHV R FRQ@AWKDYH BQ)
\KDSHG SDWHOVR! LFOMRQ H FOMRQ SDWASDIRQ DG FRKHVRQ
DPRQ) FRP P XQUAVIQ0 DORDQG 1 LJHU -$ 668/ IRXQEDIRDZ RN
GV GHG \R FKDOIQJ H \KHVH GRUP V' KDV HQJ DI HG P RUH \KDQ
SDWASDQVIQ  FRP P XQW®G SHOFH LQWDYHY
FRPPXQWIRXPVDQG  &RP P XQW 3HDFH ,QUDIYHY &3V
UHXAQY 1Q UHEXRIRQY 1Q BFDOMMRQY HKDRHG FROARMH
SUREGP \ROLQ) DG WHQJ \KHIHG WKWADQG FRRSH.DIRQ DRIRWY
FRP P XQUAV 93@IQ) RQWHWH IRXQEDIRQVR FRKHMRQ -$ 66
UVADD/AHG DQG HADEQKHG N FRP P XQUVEDVHG J RYHEDGH
LOANAIRQY FHRDOR QDVADOARXUFHY DG FRATANP DI HP HOW
QROE®  &RPPIWRQY) RANMV &2 )2 VRUDQG FRP P MR/
IQERK FRXQUHV DVZHODV  FRP P XQW®G HOW® Z DUIQ) HOWD
WASRQH P HKDQWP V LGFOIGIQ) FRP P XQW UHD\ VDQG FRQ@EW
UAROMRQ FRP P MV &5&V 1Q0 DD DQG FRP P XQW HDWD Z DQQ
M MMPV 6&$3 58V DQGREHIYDRY PRAWUQ) 2 69 1Q1 LIHU

7KHVH HIRWYLP SURYHG WHUSUMVHIRH LGFOMYIY DQG FDSDAW \R
GHDMHUH IHAYH OQG DQG QDWUDCUHWRXUH J RYHCDGAH DQG GASXM
UAROMRQ R GFDCFRP P XQUY $ WWIRQ) HP SKDMY RQ LGFOMRQ BIG
\R LQRUHDVHG UHSUVHQIAIRQ DQG SDWASDIRQ R Z RP HQ \ RXK
DQG P DULQDA HG J URXSVLQ \KHVH WKPXUAY %4 -$66
ICRBDWHG Z RP HO/ UHSUMVHQBAIRQLQ &2 ) 2 VILRP R 1Q
0 DODQG IRP W Q1 LIHU IRVMUQ) BKWARURX] K \KDUHG
GHAMRQP DNQJ DQGPDINGQ) DNA P LBMRGH lQP RYIQ) EH RQG
WH@RHE&?2 )2 K RGHZ RP DD SUDRIFH

© KHQ ®FDCSHRS®! DUH HP SRZ HIHG \R SDWASDIN GLUHA® 1Q
GHAMRQP DNQJ DURXQG CDWUDCUARXUFH P DQDJ HP HOMKH. DUH

P RUH @\HD \W SHUFHYH SURFHWWHY DV MVDQG \KDWRXERP HY UH BFW
\KH FROPH QMY R BVSRQGHQWFRQUGHIHG J RYHIDGRH
DFFHWDQG XVH R' OQG DQG QDWUDAUAVRXUAHV\R EH IDIUDQG
HTXADE®I DWP LOMP XS IURP DVEDVHICH

/ RFDQ) RYHUDGRH LQXIWANRQY VHYH DV FUMFDCEUG) HV EHEIHHQ
LQRUWP DO GFD® GU \MP D\ P HRKDQP V DQG \KH |RUP DOMMEAH
AP 3UHHHQAH IRUDQG WKWAQ GFDAQUNAIRYY FRXSEG Z WK
HOKDQAHG SHAHSWRQVR! \WHUIDILGHW  DWEXAG \R [P SUIRYHG
LGFOMYLV  DUH IRQI © DWRADAG Z WK LGFUHDVHG WIELQW DQG
BHEXFHG \KSSRIWRUYIRBIGFH ) RUH DP S®I IRFXVIRXS
SDWASDQNVIQ0 DD Z KHH GFDAQUWAIRQY KDYH EHHQ

HP SRZ HIHG WHSRUNG D GHRUHD\VH LQ FRQTAWRYHUDQG

SDWUFXOUD EHE HHQ IDUP HY DQG KHEHY 7KH UHGXRIRQ LQ GASXMY
\XJ JHAWDQHP HILQ) VHQH Rl BU P DR DQG XVH R \KH \ P

HP SKDVMMQJ \KH P XWD® UHQRUAQ) CDXUH R LGFOMYH

FRP P XQW®IG J RYHIDQH DG \RADCFRKHMRQ K ERK KRU) RQIO
DQG YHA¥DO

-$66 &DVHBEWG\ 7KH LR®I Rl LOFOXMYH GRFDQJ RYHUQDQFH LQ SUHYHQWRI QG FRQIGFW DQG VXSSRUARI FOP DM

DGDSVDVIRQ LQ 0 D@

' XUQ) \KH LP SBP HQBMRQ R 6RADO (FRQRP LIF DQG & XTMIDO HYHBSP HOBDQY 3' 6(& P XQFSDODXKRUMAM. SDUYXOUWD P D\ RUL
SO\ HG D GHRMYH URGI LQ SUHYHQIDY FRUTPWDQG HRXUQ) UARXUAHY ,Q P XQESDOMA\KFK DV IDUR ' IOJD 7RXD DQGO 3HWRED O
\MOURQY Z HUH | UHT XHQWRI\MQ GENHG R XQZ UM WWDQUDRIRQY DQG LQM HHIMRQDOFRQ @AW H DAHEDAG E\ \KH BAMDR! \ RXQ) P LJWDQW

RUPHG WY P D\ RYHIBEQKHS LOMI HHDIRCDOFRQXGBAIRQ [LDP HZ RV SURP RIQY GIDEJ XH XQGHWADQEQ) Rl ®FDOXBN DQG
DZ DUHHWR ©QG IMXHVDP R \ RXQ) SHRS®! 7KHVH LQADIYHY KDYH \LJ QUIFDQE BHGXAHG FDVAVRI XQUHI XOWG QG RAFXSDIRQ DV
FRQIWPHGE\ \WHPD\RUR 1 IDWR G&RP SOIQVDERXQUHI XDANG OQG RAFXSDMIRQ DUH EHFRP 1Q) LGFUHDMQI ® UDUHD 7KLY KDV GG \R DQ

LP SUIRYHP HQAK FRP P XQUAV SHIFHSIRQR! \KHUGFDOBDGHY QR BMW/\KDQ

RIN\KRVH \XUrH HG EHIHYH \KDWBFDCRI I LHDY DUH QRZ  DE®I

\R SUHYHRADQG UAVROH OQG FRQTEW\KDQW/\R \KH P HAKDQMWP V SYWQ SOFH  7KH P XQELSDCDXKRUAAY 1Q FRIERIDIRQ Z W \RFKQEDO
\HYEHV DQG P DQDU HP HONFRP P BV &2 )2 &5&  KDYH DQIASDAG \KH UMNY DWRALDWAG Z WK \KH P DQDI HP HOAR! UHRUHG UMRXURHWL
O SRV DQG WDQKXP DGFH FRUIGRYL B\ GUDZ LQJ) XS GFDCDI UHHP HQW 7KHVH DJ UHP HQIWVHWRXVWADI H W KW H SGIBARQ VFKHGXBV

DQG FRIAYH P DQDJ HP HOADWDQ) HP HOW \KHUHE\ SUHYHQID) \MQURQY EHE/HHQ IDWP HY KHEGHY 1MKHP HQ DG RKHUXVHY

Q7RXD IRUH DP S®! \KH LQMIFRP P XQW SRQG LVQRZ P DQDJI HG XQGHUD GFDODI WHHP HOAKDWADULLHY \KH SHIRGV R DFFHW IRUZ DR
QMRFN DQG FROPYH IMNKIQ) \WHIHE\ WHEXAQ) \WH UM R FRQITEWS VWKH \DP H\IP H Z RUN KDV EHHQ FDUIHG RXVWR GHHSHQ \WH SRQGVDQG
GHYHBS \KH EDQWV Z KB \SHALLE DI UHP HQWKDYH EHHQ SXWQ SOFH \R U XOW \KH LQO( R P LJUDRY DQP DO ,GFOMYH IRUKP VDQG @FDC
DJ UHHP HOWKDYH DOR SURYLGHG D IUDP HZ RUN IRUKH P DQDI HP HOAR UHMIRUHG OQG DQG GHYHBSHG SRQGV DQIASDIY) \MURQY UHDWAG \K
\WHIQO[ R DQP DYIURP %UNGD ) D\R DQG0 D@ ) ICD® P RARUQ) FRP P iV DI ILIDWG Z MW OQG FRP P WRQYZ HIH FUHDNG \R HOXUA
FRP SIDQFH Z WK FRP P AR HQIW 7KHVH P HRKDQMP V LMD KRZ GFDQ) RYHUDGRH FRP ELGHG Z 1\ SDUASDRY P HAKDQMWP V' INHQ) \KHQY

VRADCFRKHMRQ DQG VHRXUHY UWRXUAHV 1Q D FRQM WRI FTP D\ SURWXUA



6 RADOFRKHVIRQ DQG VWXWWIQ J RYHUQP HQW
FDVDO \VH FREHAIYH DPARQ VR DGDSWWIR
FQP DV VKRANV DQG VWHWHV

P SURYHG \RADCERQGY \WKWADQG P RUA HIHARYH J RYH.CDGRH
LR KDYH HIDE®IG \KH LGFOMYH GHYHBSP HOAR 0w
FRQYHQNRQY ICFAGEQ) FRQYHQIRQVIQO0 DODRRW
FRPPXQHVDQG  M@JHY DQG  \RADCDJ BHP HQWIRUQADO
UARXUFH P DQDJ HP HOAQ 1 LUHUDRARW  FRPPXQHVDQG VL@ HY
7KLY KDV DGR ®G \R \KH P DSSLQJ R NEP HUHV R WDQKXP DGFH
URX\MY DFURW \HYHIDOXWDRI LF DBDVR WHSWIRIDPPH NP 1Q
0DODG NP IQ1 LJHU SIRVIGQ) YANAIUDP HZ RUW \KDWRXIH
DQG HIRWH SHDFHXOWDUQ) R QG DQG QDWDCUARXUFHY

EHE HHQ SUMRX\® GIMGHG FRP P XQUHY

7KH VHOH R RZ QHUKLS LQKHVH DJ UHHP HOWDQG LOWMAIRQY KDV
HDE®G FRP P XQUAV\R QRWRQD \XWILQ SHDFH EXVWR FRRUGLCD\N
HIHAMHD LQ\KH IDFH R FTP DA \KRANY RUUVRXUFH \FDUANY
IDAQBNG) GHAMRQYRQ FRIRIYH DRIRQY \XFK DV OQG UMRUMRQ
DQG Z DMUSRIQAHKDELDIARQ Z WKLQ\KHVH DI UHHG 1UDP HZ RV

,Q DCGMRQ\R \WHUBQI HMMP J RYHCDGRH IXGRIRQY \WHQ \WHQHG
LQXMAIRQ/ DOR SO\ HG D FUMFDOUR®! LQ FRIARYH FUMY UVSRQH
IGFOGEQ) IGRG DQG GURXI KWP DQDJI HP HQVHDUD GIVSX\M UHVROMIRQ
DQG FRRUBLCDWNG KXP DQUBUDQ BASRQHY GXUQ) \KRANY -$66 KDV
\XSSRUAG ERW H MY DQG GHZ ® IRPHG (DWW :  DURIQ) DQG ( DD
5HMSRQH (: (5 PHRKDQWP VZ KIFK DU GRZ Z IGHD IXQRIRQDO
DQG WHRIQ] HG -$66 |DADMAG \KH HIDEQKP HOAR IRXU
OXQHDELDVO0 RQWRUQY 2 EVHYDVRUHY 90 2 RU2 69 DQG

6&$3 58 1Q1 LIHUDQGH SDAEHG&(: (56 Q0 DD Z W P RQRY
DQG &5& VWHQ \KHQQ) \KHUFDSDRAV \R DGGUHW GFDOHHGY

UHD\WG \R COVUDCEMVDMMY DQG FRATRW IX@® VHXMQI DV P XGMUIMN
FRP P MV

% LQAUUDG HOW® Z DUIQ) X PV IDAMBAYY FIRWAHRARUDO
FRIDERIDIRQ DQG XSSRUY KXP DQABUIDQ WASRQH @FDO
LOXMANRQY KDYH WIHQ) \KHGHG FRP P XQUBDELQIA \R DQIASDM
DQG SRVAYHD P DQDIH UMW

6KRANV FDQ SUAVHQMBSLQ) SRIQV\R DOHDG. YXQHDE®

FRP P XQUWAVZ KR P D\ DGRSVWEHKDYIRXW/\KH. Z RX@ RKHZ M
DYRG 0 L\ DAY \KH LP SDPWR! \KHVH LVNA. R SUYHQID) \KH
DGRSIRQR GHJ DIYH FRSIQ) DA IHY LOFOGEQ) YIRBIGRH \KHBE\
\DIH) XDUEQ) \KH MBACDELDIV Rl SHDFH DQG UHVRXUAH \KDUQ)

DJ UHHP HQW\KDWP LJ KWRKH.Z VH FRIISVH XQGHUMBAW 3URIUDP P H
COW [QEFDM\KDW: (5 W &PV KDYH HODEGBIG FRP P XQUW DRRY
\R UHGXFH VHDVRQDOI DUP HIKKHBHUFRQTRWE) XS \R

SUAHIQ BHDMRQWKLSY DQG SUHYHQIEY YIRGIGFRH

6 WHQJ WHOLQJ VHUYLFH GHQYHU  UHDWAG R
FQP DV DGDSVMRQ LP SURYHV VWUX\VWLQ

J RYHUQP HQWOQWIAKIMRQV DQG | XUMHUY WDV
UHVSROWLYHOQHW

© KHUH LQHRXUY LV 1Q SDWWD UAKOWR! WA MY HQ | LDAXUA
ZRINQ) Z W J RYHQP HOAR P SURYH \RHUFDSDRMAV \R P HHAKH
QHHGVR FRP P XQUAV \KURXJ K HKDQRHG J RYHUDQRH DQG VHMFH
SUIRYIMRQ LV DQ LP SRUDQAVDRRULQ UHGXAQ) \KSSRWRUYIRBIGRH
DQG EXL@IQ) DK LQ WIAN LOXMAIRYY -$ 66 Z RUINHG FRVHD Z L\
ERW QDIRQDCDQG GFDQ) RYHUGP HQW\R SURVIGH B DQJ IRXQEQ
IRUGFDCDI UHP HQV DQG \R IHQ) \KHQ \WH UDELOINAY \R SURYIGH
\KSSRWADQG \HIYEHYV\R GFDOFRP P XQWAV Z L\ P DUINHG

LP SURYHP HQWLQ AMY HQWIAY UHDNRQY ,Q0 DR-$66 KDVKHSHG
UHVRUH WBKAQ \WH IMGLELDOX MRP Z L\ \INHQ) \KHQHG UHDMIRQY
EHE HHQ FRP P XQUV &2 )2 VDQG \WH FRXW DQG DRIRW ERK
FRXQUHV FRP P XQU\SHDN R IHHIR) \KH SUVHFH RN @FDO
DGP LQWIDIYH DXKRUAY Z WK P RUH P HDQQJ IXCHQJ DI HP HQAZ L\
DU UFXOXUA DQG IR \HOMEHY R UAVSRQGHW UHSRUAIG \KDW
UHDMRQY Z AW WBAN DQG @FDO \MAKQFDCDXKRUMAY KDYH LP SURYHG
KIJHWD) IRQ) SURIUDP P H L.QOHFFH RQ UHEX@IQ) \WKWAQ
LOANRQ/



/| RFD@ ®IG FAP DV DGDSVIDMRQ UHGXFHV ,QDGGEMRQ D IRFXVRQWHIWHAQ) RIDWP EXMCHW

YIRGIQWFRP SHWARQ | RUUHVRXUFHV DQG RSSRUXQUY SDUFXDUD |RUP DU LCDDHG JURXSV WURXI K
LQANDMYHY VKK DV\KH P DUNAIY) R LP SURYHG FRRNRYHY P DUNHW
GHP ROWADWV VKH YDOXXH RI FRKHMRQ 3 DUGHOV DAG QU DOR VHYH VR ERK EXLE WMAOHGRH DG
UHGXFH UHIDQAH RQ DQG FRP SHIMRQ IRUURXUHY : KHQ J URXQEH
Q) &$6 1Q SUWCHS®V R FRKHMRQ DQG LGFOMYH J RYHLDQRH \WH. IRWP

WHFRIQMQ) \WDWDCEDSAIRQ  ViRXV R\ FBV Z KHBE\ FRP P XQW SHDFH LQUDIYHY DQG LGFOM Y-
KRXG EH FRQUGHHG DV D SURFAHWRI VRADO SROFDCDQG HARCRP LIF UHVRXUFH P DQDJI HP HQAHGXAH @QG DQG CDWUDOHWRXUH FRQTRW
FKDQI H \KDWP XMWNCFRIBRUDM \KH GHHGV R GLLTHIHQAQMUHMAI UIRXSV IRVIRUIQ) \BKVADQG FRADERUDMRQ \KDVWANHQ) \KHQ FRAIYH
UHSRQAHY ,QWM0 \KDUWHG H SHIHZFHVIQP DQDJILQ) FTIP DM UM\
-$66 SURVIGHG \WDIQQ) DQG P DIWUDY | RUFTP D\NW\P DWNDJI WFXAKUH IXUKHUGHHSHQ VRADORRKHVRQ DQG FRQILGHIAH LQ GFDAQWWAIROY
DQG QMHVRFNN-HSIQ) \RRYHU IDUWP HY DQG KHEHY ,Q

Q1 LIHU\ HBV IGRHDVHG E\ IRUP LGBW IRUFRZ SHD
IRUJ URXQEOWDQG IRURN.D FRP SDUG VR \KH SUMRXY . H\ 7DNHDZ D\ 'V +RZ LOQWAJ LDWQJ SHDFH

WDVRQ Z KIBI QO DD MP IMULP SURYHP HQWZ HIH REVHIYHG Z I\ J RYHUQDOQFH DQG FOP DWW DGDSVIDVMRQ FDQ
KHRABUHY FXARYDWIG XMQY LP SURYHG VHHGY DQG SURGXHU KH® VR ELHDN R FOIVRI LOWDELDW DQG

NORZ BGIHR GHZ DJUFXIMDOMKQATXHVIMQ) IRP \R
0 IG\WP GDIT \XJ JHWRDVZ LGHASUDG \KSSRIWRUFTP DA FOP DWW YX@HLDELOW 1Q WH 6 DKHO

DEOS\IMRQ HDE®IG FRP P XQWAV \IRY EHHMUFRSH Z W FTP DWW \KRANV

DNHQ R HKHU \KHVH GMRQY LQELFD\M \KDWS 66 B/ UD\NG
LP SURYH WHUQH SURVGHRAW DQG \XMILQ DGRSWRQ R FIP D\ WM IOHQWV D

SWRIWP P LY P RGHOAHDWWY SRVMYH [HHGEDAN GRSV WWDWDP SO\

SR UMIHGPH DQG WDELDY RYHUMP H \KURXI K \KH IRTRZ LQ)
IQNUFRQGHARG SDIRZ D\ V

7KHVH DRIYYA Z HIH P R IHRAIYH Z KHH GFDQ) RYHCDGRH

WIKRMUV KDG \KH GO MP DR, R FRRECDM HIRFH DOG \FDG! 6VRQ) VRADCARKHMRQ | RUMLY FRIDAMH DAIRQ P DNQJ

DGDS\BAIRQ VMDA LHY Z W HYIGHQGRH \WDWERP P XQUYV H SRVHG \R WERWME®G! W LP SBP HUVTP Dt DEDS\IANRQ WD LHY

LP SURYHG FTP D\ DEDS\YH J RYHUDGRH W AP V BHSRUNG KL KHU DWHD®I DQG W P RELQ H IDSIG IWVSRQAVIQWP HVR

FRQLGHIAH LQ WHUDELDV \R Z WAIDQG \KRANY DQG D J UDWU RIMY

Z O QGHW/\R DGRSWHZ SUDRIFAHV
(HHANYH LQFOMYH J RYHLODQRH EXLGV \WKWDQG

QMR HQWILQ FTP DI DEDSVBARQ WKFK DV DQG UMRUIRQ Z DU HIKDQAHY FRKAMRQ HDE@Y FRP P XQUHV\R P DQDIH
LQUDWIKPMUH DQG FTP DWW UMOHQNHHGY RUKHEQ) SUDRIAHY GAUHA® GASX\V DQG \KDUH UAVRXUAHY SHOFHX®  Z KIFK
KSSRWVRRG VHRXUMY DQG UHGXPH FRP SHIMRQ RYHUUHRWRXUAHY ,Q UHGXRHY \WH UMV RN FRQ@PWAYHQ DV FIP DI S
1 LJHU-$66 \KFFHMX® UMRBG QDWW KHRBUVR DQIHDQG LQMMN

Z KIFK KDYH EHHQ IX@ UHYH) HIDT HG Z WKLQ MR VHDVRQY DQG DUH

QRZ RQFH DIDIQKRWY JWD] 1Q) KHBV 7KH QERXUQMMYH BXFAHWI XCRTP DM DEDSVIMRQ Z KHQ P DD HG WURXI K
UARUDIRQ SURFHW/ \HUYHG DV D SRZ HIXCBOMRWP |RUNKDUHG IQFGMYH JRYHCDGRH IWDP HZ ROV IRV

FRP P XQW FRP P L\¥ HQAY FTP D\ DEDS\BARQ Z KLB! IHQ) \KHQQ) FRP P XQW FRQLGHAH DQG GHP ROMDWY \WWH YDOH R
\RADCFRKHMRQ 7KH UHKDELQIANG UDQ) HDQG \WIQGY DV D YIDEGI \VHHG FRRSHIDWRQ IXUWKHUMINHQI \RHIQ) ERK LOXWNRODO
|RUSHDPH ERE HHQ IDUP HY DQG KHEHWY LQ \WH 7DUD 9D\ D ®U L\ DR DQG VRADCERQGY

VDWW LE SDMRUDG RCH IRUWH FRXQ ,Q0 D@ MP LOUHIRWY

FRYHIHG KHRADUAY Rl OQG WHWRUHG DQG P RUH \KDQ WHHV $ VIKWADQG UMAHFH JURZ - FRP P XQUWAVEHRP H
SOOMG . EHWUSRVMRQHG R DGYRADWM | RUWHUGHHGY Z [\ WA

DXKRUMHY DQG H \MCDOSDUGHY DWIDRITY 1XUKHU
LQYHME HOADQG \KSSRW

-$66 &DWH6E6WG 5HWRUQI SDWXLHV VR UHGXFH IDUP HU KHUIGHUFRRQIQFW LQ* DQ * RX@&L 1 LJHU

Q1 UHJWHFRPPXQHR ' DQ* RXELLQ' DNRUR GHSDUR HQAD DUDGL B LIRQ LOMNDNY \KH GHIFD\W EDOGRH EHE HHQ IDUP 1Q) DQG KHEQ)

$ @RXIK SUP DUD DJUEX@ADO' DQ* RXELOHDERQ N WDQKXP DQFH URXMY\KDSHG B\ U LRQDOSDVRUDGG QDP LEV ' DNRUIR \HUYHVDV D
FUMYFDONDQUARQ | RGH EHE HHQ VRXKHLQ DJ UFX@XDODQGY DQG GRUKHD SDWRIDCDUDY Z MW GHVLI QDWAG FRUIGRY R | DRI KHEG P RELONV
DQGPIQP ] HFRQQAW $WKH' NPEDOMWW  KHABUHY Z HUH BKDELQIANG XMQ) KDOP RRQV \VHHEIQ VZ HH SOQMG DQG\RZ IQ) Z D
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